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. Brief 


. Names and 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMA 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY T 
STATEMENT IS NOT TO BE REPRODUCED IN 


TORONTO STOCK EXCHANGE 


WESTERN BEAVER LODGE MINES LTD; (N,P.L,) 


Full corporate name of Company 


FILING STATEMENT NO. 1368, 


FILED, OCTOBER 28th, 1965, / 


Incorporated under the laws of the Province of British Columbia 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


FILING STATEMENT 


TION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
HE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


Reference is made to previous 


Filing Statement No, 1238, 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization ° 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address, 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors. 


. Share capitalization showing author- 


ized and issued and outstanding 
capital, 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages charges, 


liens or hypothecations outstanding. ° 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed undere 
writing, sale of option agreement. 


addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 


of the company made or to be made 
to @ promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


—_ a ee 


Agreement dated for reference the 15th day of August, 
1965 between Galaxy Copper Ltd, (N.P.L.) of the 
First Part, Kamloops Copper Consolidated Ltd. (N,P,L,.) 
of the Second Part, Rolling Hills Copper Mines Ltd, 
(N.P.L,) of the Third Part, Comet Mines Ltd, (N,P,L,) 


of the Fourth Part, the Company of the Fifth Part, 


Continental Potash Corporation Limited of the Sixth 
Part, Bata Resources Ltd, (N.P,L,) of the Seventh 
Part, Consolidated Negus Mines Ltd, of the Eighth 
Part, and Vanco Explorations Ltd. (N.P.L.) of the 
Ninth Part, and collateral and subsidiary agreements 
thereto, For a summary of the principal points of the 


said agreement, see Schedule "A'' attached hereto ep pages 2 to 4, 
9th Floor, 360 Bay St., 


789 West Pender St,, 
Vancouver, B, C, 


Directors: 


MURRAY PEZIM, 37 Stormont Ave,,Toronto,Ontario Stock Broker 
Y, K, LAIDLAW, 789 West Pender St,, Vancouver,B, C, Broker 


and 


Toronto, Ontario 


WILLIAM COLDOFF ,777 Eglington Ave,,Toronto,Ontario Broker 
EARL A, GLICK, 60 Bridle Path,Don Mills, Toronto, Ontario 
Mining Executive 
DR, NATHAN HURWITZ 119 Ava Road, Toronto, Ontario Broker 
ALAN H, AINSWORTH ,#625 925 West Georgia St,, Vancouver, 

B, C, Barrister and Solicitor 
Officers: 


PRESIDENT 
VICE-PRESIDENT 


Murray Pezim (as above) 
Earl A, Glick (as above) 


SECRETARY-TREASURER T, K, Laidlaw (as above) 
ASSISTANT-SECRETARY-TREASURER David Glick 


jAuthorized capital 5,000,000 shares without nominal or par 


value, with the maximum consideration of $1,00, of which 
3,384,587 shares have been issued as fully paid and non- 
assessable, 
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Ab the present time there are no treasury shares or other 
securities of the Company now the subject of any under- 


writing, sale or option agreement or of any proposed under- 


writing, sale or option agreement, 


ot applicable 


|Estey Agencies Ltd,, Suite 404 510 West Hastings Street, 


Vancouver, B, C. A finder's fee is payable to Estey 
Agencies Ltd, of 10,000 shares in the capital stock 
of the Company to be allotted and issued forthwith upon 
the effective date of the agreement referred to in Item 


1 above, or if the allotment of such shares is not 


approved by the Vancouver Stock Exchange, a fee in cash 
equai to 10,000 shares of the Company on the basis of the 
average price for such shares On the effective date of 
the said agreement, - 

Estey Agencies Ltd, is controlled by Messrs, Shulman, 
Tupper, Worrall, Jonsson & Laxton, Barristers and 
Solicitors, 510 West Hastings Street, Vancouver, B, CE 


aac tn pee entenneten seengnenneetatn et eteneeten nt PY 


. 


9. Brief statement of company’s future The Company is on the lookout for new mining ‘proper ties 
development plans, including pro- of merit, and no existing funds of the Company will 
posed expenditure of proceeds of sale | be used for any other purpose except for general 
of treasury shares, if any. administrative purposes until notice has been given 

and accepted for filing by the Toronto Stock Exchange. 


i . , During the past year, a complete I,P, survey was carried 
10, Brief statement of company’s chief but on the Company's Kamloops property, together with. 
development work during past year. ynroximately 500 feet of diamond drilling, at the 
approximate cost of $20,000.00, 


11, Names and addresses of vendors of 
any property or other assets intended Not applicable 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 
have received of will receive a Not applicable 
freacer than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or 1,150,919 shares are held in escrow with the Montreal 

' in pool and a brief statement of the Trust Company, Vancouver, B, C, subject to release 
terms of escrow or the pooling agree- only with the written consent of the Vancouver Stock 
ment. Exchange and the Toronto Stock Exchange, 


14. Names and addresses of owners of | New Bethsaida Mines Ltd, (In Voluntary Liquidation), 
more than a 5% interest in escrowed c/o 10th Floor, 850 West Hastings St., 
shares and their shareholdings | Vancouver, B,C, 495,002 shares 
(If shares ase registered in the names | The Liquidator of New Bethsaida Mines Ltd UN 
of nominees of in street names, give is distributing these shares to the shareholders of 
names of beneficial owners, if pos- | New Bethsaida Mines Ltd, (N,P,L,) on the basis of 
sible.) one share of the Company for every share of New 
Bethsaida Mines Ltd, Of each five shares of the 
Company issued, one share is free and four are held 
in escrow, subject to release only with the written 
consent of the Vancouver and Toronto Stock Exchanges, 
Glen Peterman and Walter Makepeace, c/o 10th 
Floor, 850 West Hastings St., 
Vancouver, B, C, 203,500 shares 
Of the 203,500 shares, Glen Peterman 
and Waiter Makepeace, c/o 10th Floor, 
850 West Hastings St., Vancouver, B, C, 
have a joint interest in 84,750 shares 
Martin Gibbeson, 13843 McKechnie Road, 
Pitt Meadows, B, C, has an interest in 
80,000 shares; 
Dr, F, W. Kenny, of Montana, U, S. A, 
has a beneficial interest in 20,000 
Shares; and ‘ 
Glen Peterman has a beneficial -interest 
in 18,750 shares, ; 
.In addition,warrants have been served on the 
\Montreal Trust Company by a judgment creditor of 
Glen Peterman and Walter Makepeace attaching all 
their interest, Application is pending to the Vancouver 
Stock Exchange, the Toronto Stock Exchange and the 
Superintendent of Brokers for the Province of British 
Columbia to clarify the escrow holdings of Makepeace 
,and Peterman, and transfers therefrom, 
‘Allen S, Securities Ltd,, 510 West 
Hastings St., Vancouver, B, C, has a 
benefical. interest in 225,000 shares 


rr ng 
New BethSaida Mines Ltd. (In Voluntary : 

"Liquidation), c/o 10th Floor, 850 West 

Hastings St.,, Vancouver, B, C, 495,002 shares 
The Liquidator of New Bethsaida Mines 

Ltd, (N.P.L.) is distributing these shares 

to the shareholders of New Bethsaida Mines 

Ltd, on the basis of one share of the Company 

for every share of New Bethsaida Mines Ltd, 

of each five shares of the Company issued, 

one share is free and four are held in 

escrow, subject to release only with the 

written consent of the Vancouver and 

Toronto Stock Exchanges, 

Lamplaw & Co, 1014 789 West Pender St,., 

Vancouver, B, C, nominee for Lampman, 

Laidlaw & Co; beneficial owner unknown 451,026 shares 
Allen S, Securities Ltd,, 510 Wes i 

Hastings St,, Vancouver, B, C, 


. Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
tegistered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


beneficial owner 225,000 
Glen Peterman and Walter Makepeace, 
(escrow shares see Item 14) 203 ,500 


| James Richardson & Sons Ltd, 173 Portage 
/Avenue, Winnipeg, Manitoba, nominee, 
beneficial’ owner unknown 143 ,275 


we 
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Summary of the principal points of the Agreement dated for reference the 15th 
day of August, 1965, between Galaxy Copper Ltd. (N.P.L.), of the First Part, 
Kamloops Copper Consolidated Limited (N.P.L.), of the Second Part, Rolling 
Hills Copper Mines Limited (N.P.L.):, of the Third Part, Comet Mines Ltd. 
(N.P.L.), of the Fourth Part, Western Beaver Lodge Mines Ltd. (N.P.L.), of 
the Fifth Part, Continental Potash Corporation Limited, of the Sixth Part, Bata 
Resources Limited (N.P.L.), of the Seventh Part, Consolidated Negus Mines 
Ltd., of the Eighth Part, and Vanco Explorations Limited (N.P.L.), of the 
Ninth Part 


Galaxy Copper Ltd¢ (N,P.L.) (‘Galaxy'), Kamloops Copper Consolidated Limited 
(N.P.L.) (‘Kamloops Copper'), Rolling Hills Copper Mines Limited (N‘.P.L.) (‘Rolling 
Hills'), Comet Mines Ltd. (N.P.L.} ('Comet'), Western Beaver Lodge Mines Ltd. 
(N.P.L.) (‘Western Beaver Lodge'), Continental Potash Corporation Limited (‘Continental 
Potash'), Bata Resources Limited (N.P.L.) ('Bata') and Consolidated Negus Mines Ltd. 
(‘Negus'), all hereinafter referred to collectively as ('the Owner Companies'), have 
entered into an agreement dated for reference August 15, 1965, with Vanco Explorations 
Limited (N.P.L.) ('Vanco'), a joint venture corporation of Steep Rock Iron Mines Ltd. 
and Labrador Mining & Exploration Co. Ltd. Under this agreement the Owner Companies 
have granted Vanco the right to carry out exploration and development of their mining 
properties (‘the consolidated property') situate in the Kamloops area, including the 
mining properties owned outright by Galaxy, Kamloops Copper, Rolling Hills, Comet, 
Western Beaver Lodge and Negus, and the properties held under option by Comet, 
Western Beaver Lodge, Continental Potash and Bata, and the. property acquired by 
Rolling Hills from Makaoo Development Company Limited ('Makaoo'), subject to the 
20% interest retained by Makaoo in the net proceeds of production from the Makaoo 
property after recoupment. 


Execution of the agreement by the Owner Companies is subject to: (a) ratification 
by the shareholders of such of the. Owner Companies as the solicitors for Vanco may 
designate ('the designated Owners'); (b) other than in the case of Comet, to the 
acceptance by the Stock Exchanges on which the shares of the Owner Companies are 
listed of Filing Statements or Amending Filing Statements disclosing the terms of the 
agreement; and (c) in the case of Comet, to the acceptance by the Superintendent of 
Brokers of the Province of British Columbia of an amendment toits prospectus disclosing 
the terms of the agreement. The effective date of the agreement is the date upon which 
the solicitors for the Owner Companies furnish the solicitors for Vanco with the last 
of the documents required by way of proof of ratification and the acceptance of Filing 
Statements or of an amendment to a prospectus with reference to the agreement. 


The agreement contemplates four examination periods, as follows: 


(a) the first examination period, being a period of six months fromthe effective date, 
in which Vanco is committed to spend not less than $150,000.00 in exploration 
and development of such part or parts of the consolidated property as it may 
select; 


(b) the second examination period, being a period of six months from the end of the 
first period, during which Vanco, if it has elected to proceed, must spend not 
less than a further $150,000.00 in such expenditures; 


(c) the third examination period, being a period of twelve months from the end of 
the second period, during which Vanco, if it has elected to proceed, must spend 
not less than a further $500,000.00 in such expenditures; 


(d) the fourth examination period, being a .period of twelve months from the end of 
the third period, during which Vanco, if it has elected to proceed, must spend 
not less than a further $500,000.00 in such expenditures. 


Vanco is entitled to commence work as soon as the agreement has been approved by 
the Boards of Directors of the Owner Companies and to continue the same pending 
ratification Of the agreement and acceptance of Filing Statements, etc. as aforesaid. 
In the event that the agreement is not ratified or such Filing Statements, etc. are not 
accepted, the Owner Companies are jointly obligated to reimburse Vanco any monies 
expended by it in this connection. There is a special provision with respect to the 
work commitments during the third and fourth examination periods: upon termination 
by Vanco, during either of these periods (which Vanco may do), Vanco would be required 
to pay the Owner Companies‘a sum equivalent to 20%of the uncompleted portion of the 
work commitment for the period in which termination occurs, after crediting Vanco with 
any excess expenditures made during any prior period. During the examination periods, 
Vanco may also elect to abandon any part of the consolidated property or to terminate. 
the agreement as to any one of the Owner Companies, provided, however, that Vanco 
may not abandon less than the whole of either any optioned property or the Makaoo 
property, 

At any time prior to the end of the fourth examination period after Vanco has spent 
not less than $1,300,000.00 on the consolidated property, Vanco may elect to place 
some part or parts of the consolidated property in commercial production. Upon such 
notice being .given, the part or parts so designated, together with all such mineral 
claims, leases and lands as Vanco may deem necessary for ancilliary purposes and/or 


2 


on which exploration and development might be carried out in future (all of which is 
hereinafter referred to as 'the designated property') are to be transferred to an Operating 
Company (‘the Operating Company’) to be formed by Vanco. 


The Operating Company will be authorized to issue 3,000,000 ordinary common 
voting shares without nominal or par value (‘the ordinary common shares’). 


In addition, the Operating Company will be authorized to issue certain Class "A" 
6% non-voting, non-cumulative, redeemable preference shares of a par value of $100.00 
each (Class "A" shares), in-one or other of, the following amounts; | 


(a) If Vanco elects that those of the Owner Companies which own some part of the 
designated property :('the Owners of the designated property’) are to receive a 
payment by way of reimbursement of their expenditures on the designated pro- 
perty, as hereinafter provided, the number of Class "A" shares will be 15,000. 


(b) If Vanco does not elect that the Owners of the designated property be ‘so reim- 
bursed, the number of Class "A" shares will be 10,000. 


In consideration.for the transfer of the designated property to the Operating Company, 
the Owners of the designated property will be entitled to receive 49% of the ordinary 
common shares and, if Vanco has elected that they be reimbursed their expenditures as 
aforesaid, 5,000 Class "A"-shares, subject to Vanco's option (exercisable within 30 
days after the issuance of the shares) to purchase, for a price of $500,000.00, in the 
aggregate, 270,000 of the ordinary common: shares (that is to say, 9%, thus reducing 
the equity of the Owners to 40%) and the 5,000 Class "A" shares, 3 


In consideration for its interest in the designated property, Vanco will be entitled 
to receive 51%-.of the ordinary common shares and, for its expenditures in the third and 
fourth examination periods, 10,000 Class "A" shares, by virtue of which Vanco will. be 
enabled'to recoup such expenditures. . 


By virtue of its election, Vanco will be committed to furnishing or causing to be 
furnished the senior financing required to place some part or parts of the designated 
property in commercial production. Such senior financing may be advanced by way of 
loans, bonds, debentures or advances secured by a first charge against the whole.of 
the assets and undertaking of the Operating Company (including the designated property). 
The cost of such senior financing is not to exceed 1% per annum above the prime bank 
rates then prevailing in Canada for like loans for like purposes, it being the intention 
of the parties that such financing be obtained at the lowest possible cost which can 
reasonably be obtained. : Piss 


The senior financing thus furnished is to be repaid out of 80% of the first net pro- 
ceeds of the Operating Company, as defined in the agreement, Subject to the proviso 
that if at any time the operations of the Operating Company are interrupted, delayed 
or suspended due to force majeure or other like cause, then the whole of the first net 
proceeds of the Operating Company may be applied in repayment of the senior financing 
so long as the earnings of the Operating Company are affected thereby. After the 
senior financing has been repaid, or provision has been made for its repayment, the 
10,000 or the 15,000 Class "A" shares are then to be redeemed out of 80% of the net 
proceeds. The remaining 20% of the first net proceeds, both during the recoupment of 
the senior financing and the redemption of the Class "A" shares, is to be paid out as 
dividends on the ordinary common shares of the Operating Company to the extent per- 
mitted by law. de: . 


There are to be 7 directors of the Operating Company of whom the Owners of the 
designated property jointly shall be entitled to nominate and elect two members from 
time to time, so long as they continue to-hold 20% of the ordinary common shares, 


The agreement also provides that any of the Owners of the designated property 
wishing to Sell all or part of its ordinary common shares in the Operating Company to. 
someone other than another Owner must first offer the same to Vanco for purchase 
during a stated period. 


x On the question of optioned properties, the agreement provides that prior to the 
third examination period, if Vanco elects to proceed, the Owner of an optioned property 
must lodge with the Trustee for the Owners security for the balance of the option pay- 
ments, which security, of course, is refundable if the optioned property is abandoned 
by Vanco. In the event of default on the part of the Owner of an optioned property in 
lodging such security, the other Owners may do so, and subject to the right of the 
Owner of the Optioned property to make good its default, its interest in the optioned 
property would thereupon be forfeited to the other Owners. If the other Owners fail to 
lodge such security, then at the election of Vanco the interest of the Owner of the 
optioned property may be forfeited to Vanco. } 


In the case of the Makaoo property, the Owner Companies have agreed to indemnify 
Vanco for any reduction in the share of the net proceeds payable to Vanco which might 
result from the payment to Makaoo of its share of net proceeds of production from the 
Makaoo property. Furthermore, the Owner Companies and Makaoo have agreed that if 


the Makaoo property.is designated by Vanco for production the whole of Vanco’s pre- 
production.and development expenditures and the capital cost of placing the whole of 
the designated property in production may be recouped first out of the net proceeds of 
production from the Makaoo property, provided that Makaoo shall be entitled to receive 
4% of the. net proceeds of production (so long as the operations of the Operating 
Company are not interrupted or delayed as aforesaid) during the period of such recoup- 
ment by way of reimbursement of the burden of recoupment borne by the Makaoo property 
in excess of that directly attributable to it. If, however, operations on the Makaoo 
property were to cease before Makaoo were fully reimbursed the amount of such excess 
recoupment out of the Makaoo property, Makaoo would then be entitled to receive 4% 
of the net proceeds of the Operating Company derived from all other parts of the desig- 
nated property in production until Makaoowere fully reimbursed for the excess recoup- 
ment. Only after such total recoupment had been effected would Makaoo then be 
entitled to receive its 20% share of the net proceeds of production from*the Makaoo 
property. On the other hand, if some other part of the designated property were brought 
into production ahead of the Makaoo property, and partial or total recoupment by Vanco 
effected therefrom, Makaoo would be entitled to receive 4% of the net proceeds of 
production from the Makaoo property until the exploration and development expenditures 
by Vanco on the Makaoo property and the portion of the capital cost attributable to the 
‘requirements of the Makaoo property had been recouped by the Operating Company out 
of the proceeds of production from the Makaoo property, such payment to Makaoo being 
treated as an advance on the 20% share of such proceeds to which it would be entitled 
after recoupment. The 4% share payable to Makaoo either out of the net proceeds of 
production from the Makaoo property or the Operating Company as a whole, as the case 
may be,is to be derived from the share of the Owners of the designated property in the 
20% of the net proceeds of the Operating Company allocated under the Vanco agreement 
for dividends on the ordinary common shares of the Operating Company, and is to be 
contributed by such Owners pro rata with their shareholdings. In the case where total 
or partial recoupment has previously been made from another property, any advance 
payments made to.Makaoo by way of the 4% of the net proceeds of production from the 
Makaoo property paid to Makaoo, during the period of recoupment of costs attributable 
to the Makaoo property, are repayable directly to a Trustee for the Owners (to be allo- 
cated among them in the proportions in which they contributed the same), but’ only by 
way of 4% of the net proceeds of production from the Makaoo property out of the 20% 
share thereof to which Makaoo is entitled after the costs attributable to the Makaoo 
property have been recouped. 


By agreement amongst the Owner Companies, the ordinary common shares of the 
Operating Company to be issued for the designated property (in the event that Vanco 
elects to proceed to place some part or parts of ‘the designated property in production) 
are to be allocated amongst those of the Owner Companies all or some part of whose 
property is selected by Vanco. Qugh allocation is to be made in accordance with an 
evaluation of the component parts of the designated property to be carried out by an 
independent firm of consulting mining engineers and/or geologists appointed jointly by 
those of the Owner Companies which are parties to the Vanco agreement at the time 
when Vanco makes its election to form the Operating Company. Vanco has agreed to 
furnish factual technical data for the purpose of such evaluation and to permit the in- 
dependent consultants to carry out a detailed examination of the designated property, 
but, of course, is not responsible for the interpretation of any data furnished by it or 
for the evaluation derived therefrom. The sum of $500,000.00, which is payable to 
the Owners of the designated property if Vancoelects toexercise its option to’ purchase 
from them 9% of the ordinary common shares and the 5,000 Class "A" shares of the 
Operating Company, is to be paid to the Trustee for the Owners and to be distributed 
amongst the Owners of the designated property pro rata with their exploration expendi- 
tures on their respective properties by way of partial reimbursement thereof. Any 
monies payable by Vanco by virtue of its terminating the Vanco agreement prior to the 
comptetion of a work commitment in either the third.or fourth examination period are to 
be paid to the Trustee for the Owner Companies for distribution in equal shares amongst 
those of them which are then parties to the Vancoagreement. Any monies expended by 
Vanco which it would be entitled to be reimbursed by the Owner Companies in the event 
that the Vanco agreement did not come into force and effect would be contributed by 
those of the Owner Companies on the properties of which the same had been expended, 
The costs of the Trustee for the Owner Companies (save with respect to an optioned 
property which are to be borne by the Owner Company concerned) and any other costs 
incurred by the Owner Companies in connection with the Vanco agreement are to be 
borne in equal shares by those of them which are parties theretoat the time such costs 


are incurred, 


The Vanco agreement expressly provides that the Owner Companies may continue 
until November 30, 1965, any work program for which they are presently committed. 


FINANCIAL STATEMENTS 


WESTERN BEAVER LODOE MINES LIMITED 


BALANCE SHEET AS AT 30 SEPTEMBER 1965 


ASSETS 

Current 

Interest bearing deposit account $ 30,000.00 

Account receivable 2,500. 00 
Mining property (See Note) 

Ciain eceeei vs at amounts paid to date | $ 63,000.00 

Explorative expenditures thereon 42,009.92 
Other 


Securities at cost and nominal values 
(Market value of free listed shares $ 18.400 yg 79, 889. 27 
Office equipment, at cost 850.00 


Beh ABI tnd SL-E 6 


Current 
Bank overdraft 3 $ 239.03 
Accounts payable 4377033 
Capital 
Authorized ~ 5,000,000 shares of no par value 
Issued and fully paid 
At 1 November an 2, 38),587 shares $ 1,869, 938.32 
Since issued | . 
For cash 600,000 shares 100, 000.00 
For claims 100,000 shares | 40,000.00 
3,304,007 shares 9009, 9356 
Deficit = per statement 1, 796,305.50 
Notes 


$ 32,500.00 
105,009.91 
80,739.27 


$ 218, 29.18 


4 4,616.36 


213,632.82 


$ 218, 249.18 


Certain optioned claims call for further cash payments of $1,000.00 each November to 
197) when a balance of $88,000.00 is payable. The total claim holdings form part of a 
larger group of claims subject to an option agreement to Vanco Explorations Limited, 
which agreement, if exercised, will result in the company securing a vendors interest 
in the operating company of the claims, which interest is undeterminable at this date. 


Approved on behalf of 
the Board of Directors 


WESTERN BEAVER LODGE MINES LIMITED 
STATEMENT OF EXPENDITURES 


FOR THE ELEVEN MONTHS ENDD 30 SEPTHMRER 1965 


Exp lorative 


Kamloops Area 
Line cutting 
Magnetometer survey 
Induced polarization survey 
Diamond drilling 
Enrineering 
Mining fees 
Assays 


Less: Transferred to capital asset account 
Administrative 

Office and secretarial 

Legal and audit 

Shareholders information 

Travel expense 

Stock exchange fees 

Directors fees 

Sundry expenses 


Less: Expenses recovered 


Less: Transferred to deficit account 


WESTERN BEAVER LODGE MINES LIMITED 


STATEMENT OF DEFICIT 


FOR THR ELEVEN MONTHS ENDED 30 SEPTEMPER 1965 


Balance at 1 Novenber 196) 


Add: Deferred expenditures at 1 November 196) 
Administrative expenditures to 30 September 1965 


Balance at 30 September 1965 


$ 6,172.00 
4,590.00 
Uy ,000. 00 
5,896.49 
9,781.91 
1, 200.00 
369.51 

00929 


42,009.91 


$ hyh75.00 


2,641.0); 
1,399.59 
1,736.50 
375.00 

7h2.73 

9 heb 

226.12 

TTI 925. i 


11,929.19 


$ 878,221.61 


906,15).70 
11,929.19 


$1,796, 305.50 


WESTERN BEAVER LODGE MINES LIMITED. 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE BLEVEN MONTHS ENDED 30 SEPTEMBER 1965 


Working capital at 1 November 196) 


Current assets 
Less: Current liabilities 


Source of funds 


Sale of 600,000 treasury shares 
Bethlehem Copper Corp. Limited agreement 


Application of funds 


Purchase of mining claim interests 
Explorative expenditures 
Administrative expenditures 


Working capital at 30 September 1965 


Current assets | 
Less: Current liabilities 


Shares 


1,300,000 
1,080,002 
150,000 
150,000 
13,500 


$ 7,350.40 
5,027.66 


$ 100,000.00 
2,500.00 


$ 23,000.00 
~ -2,009.91 


11,929.19 


$ 32,500.00 
616.36 


WESTERN BEAVER LODGE MINES LIMITED 


SCHENULE OF SECURITIES 


AS AT 30 SEP TRMBER 1965 


Security 


Krain Copper Limited 

Lake Central Mines Limited 

Northwest Ventures Limited 

Buttle Lake Mines Company Limited 
Industrial Coramics and Metals Co. Limited 


$ 2,322.7 


102,500.00 


$  104,822.7h 
76,939.10 

$ 27,883.64 

Book value 

3 1.00 
26, 250.00 
50,638. 27 
3,000.00 


$___ 79,889.27 
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16. Names, and addresses of persons | The present management may be in position to materially affect 
whose shareholdings are large | control of the company if able to obtain proxies from other 
enough to materially affect control | shareholders. 
of the company. 

17. If assets include idvestments in the ' Book Market 
shares or other securities of other | North West Ventures Ltd. 
companies, give an itemized state- }| 150,000 shares (135,00 shares 
ment thereof showing cost or book | are escrowed) $26,250.00 $1,650.00 
value and present market value, The Buttle Lake Mining Company 

Limited 150,000 shares (of which 
135,00 shares are escrowed) $50,638.00 $5,400.00 
jLake Central Mines Limited 
‘1,080,002 shares nil nil 
Industrial Ceramics and Metals 
Limited 13,500 shares $ 3,000.00 $1,350.00 
Krain Copper Ltd. 1,300,000 
shares 4 1.00 Nil 

18, Brief statement of any lawsuits pend- Nil 


ing or in process against company or 
its properties, 


Option agreement dated the 2lst day of December, 1964 
between Herbert Ernest Messmer, Victor Peter Messmer, 
Earl Emil Messmer, Teresa Messmer, and Robert John 
Hickey, therein called the Optionors, and Edward L, 
Borup, therein called the Optionee, assigned by the 
said Edward L, Borup to Allen 8, Securities Ltd, on 
the 21st day of December, 1964, and assigned by Allen 
8. Securities Ltd. to Western Beaver Lodge Mines Ltd, 
on the 21st day of December, 1964 (hereinafter called. 
"the option agreement, 


19, The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Under the terms of the agreement, the Company was also granted an option 
to purchase an additional 32 mining claims located in the Kamloops Mining 
Division of British Columbia for a consideration of $100,000., of which 
$3,000,-has already been paid, and with additional option payments of 
$1,000, due on the 10th day of November in each and every year commencing 
in 1965, and with the full balance of $88,000, due on November Oth, 1974, 
and with the provision that 5% of all smelter returns shall be applied 
against the purchase price, 


.(a) The shareholder of New Bethsaida Mines Ltd, (N,P,L,) 
(In Voluntary Liquidation) who beneficially owns a 
greater than 5% interest in the shares of the Company to 
be distributed in liquidation is: 

Kenneth B, Farris, 

1250 West 39th Ave,, 

Vancouver, B, C, 
|! (b) Under the Vanco agreement referred to in Item Lat 
provides that prior to the third examination period, if 
Vanco elects to proceed, the Company must lodge with 
the Trustee for the owners security for the balance of 
the option payments under the said option agreement, 
This security is refundable if the option property is 
abandoned by Vanco, If the Company fails to lodge such 
security the other owners under the Vanco agreement may 
do so, but the Company's interest in the option property 
would thereupon be forfeited to the other owners, 


20. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


(c) An extraordinary meeting of the shareholders of 

the Company was held on October 18th, 1965,' and the action 
of the directors in executing the Vanco agreement referred 
to in Item 1 was ratified and confirmed, 


not presently in primary dis- 
are issued in payment of the 
in Item 8, such shares will be 
distribution, 


The Company's shares are 
tribution, but if shares 
finder's fee referred to 
in the course of primary 


There are no other material facts, 


DATED S&ptember 1 S¢K 1965 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item ] aboye and in respect of 
the company’s affairs and there is no further material information applicable. (To be sighed\ by two principal v 
signing officers who are directors and the corporate seal to be affixed. eb 


WESTERN BEAVER LODGE MINES LTD, (N.P.L.) 


CERTIFICATE OF THE COMPANY 


f : CORPORATE 
lick" 


"ELA. G - _-SEAL - 
"Dr, N. Hurwitz"! \ \ ; as Be of 
CERTIFICATE OF UNDERWRITER OR OPTIONEE , 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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